Roate, Georgg

From: John.Beberman@uchospitals.edu

Sent: Thursday, May 02, 2013 2:12 PM RECE'VED

To: : Roate, George

Subject: Annual Progress Report 07-153 ' :

Attachments: Scanned from a Xerox multifunction device.pdf MAY 02 20'3
HEALTH FACILITIES &

Hi George. I hope this note finds you well. | SERVICES REVIEW BOARD

Would you be so kind as to forward this to the right person? (If you let me know, then in
the future I can send it directly.) I will assume this is sufficient to meet our
responsibilities for our annual project report.

Thanks
John' ';
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This e-mail is intended only for the use of the individual or entity to which it is addressed
and may contain information that is privileged and confidential.

If the reader of this e-mail message is not the intended recipient, you are hereby notified
that any dissemination, distribution or copying of this communication is prohibited. If you
have received this e-mail in error, please notify the sender and destroy all copies of the
transmittal.

Thank you

University of Chicago Medical Center
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HEALTH FACILITIES &
SERVICES REVIEW BOARD

CAPITAL BULRET AN CONTROL {51
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May 2, 2013

Mr. Michael Constantino

Health Facilities and Services Review Board - 2™ Floor
525 West Jefferson Street

Springfield, I1. 62761

In Re: Annual Progress Report - Project #07-153 New Hospital Pavilion

Dear Mr. Constantino:

We are pleased to report on the progress of Project #07-153 New Hospital Pavilion.
We received the permit May 20, 2008. The permit amount is $797,496,507.

1) We moved patients into the new building, now called the Center for Care and
Discovery on February 23, 2013 and began use of the operating rooms and °
other procedure areas several days later. Current project activities include
making small adjustments in occupied space such as installing phones, addmg
electrical receptacles, and other fit-out refinements. The construction of the
cardiac catheterization and electrophysiology labs continues and is expected
to be completed in September, 2013. At that point all clinical areas defined in
the application will be in operation.

2) Costs of $676,142,689 have been incurred as of March 31, 2013. The Project
Costs and Sources of Funds information is attached as well as a separate table
comparing the current project estimate with the permit amount. Expected
final cost is $747,950,693. Remaining costs to be paid are mostly in
Construction ($37 million) and Equipment ($22 million).

3) The methods of financing remains as indicated in the application - debt, gift,
and cash from operations and investments. The debt amount was increased by
alteration in February, 2013, to $506,757,215. e

4) A form G702 is enclosed for the construction work. The attached schedule of
values shows the cost of work put in place by the contractors. We are in the ,
process of closing out the sub-contractors and 16 remain open. This is a 1;
negotiation process and there are some issues to be resolved some that could

take months. Ading
. wama
aing

AT THE FOREFRONT OF MEDICINE®




5) Final resolution of all invoices and claims and a report of final costs are
expected to occur on or before December 31, 2016.

Please let us know if you need any further information. Co

Sincerely,

John R. Beberman
Director, Capital Budget & Control




THE UNIVERSITY OF CHICAGO MEDICAL CENTER

CENTER FOR CARE AND DISCOVERY

Project Costs and Sources of Funds

PROJECT 07-153

i,
.

Complete the following table listing all costs (refer to Part 1120.110) associated with the project. When a
project or any component of a project is to be accomplished by lease, donation, gift, or other means, the fair
market or dollar value {refer to Part 1130.140) of the component must be included in the estimated project

cost. If the project contains non-clinical components that are not related to the provision of health care,

complete the second column of the table below. See 20 ILCS 3960 for definition of non-clinical. Note, the use

and sources of funds must equal.

Project Costs and Sources of Funds

USE OF FUNDS CLINICAL NON-CLINICAL TOTAL
Preplaning Costs
Site Survey and Soil Investigation $63,464 $116,536 $180,000
Site Preparation 3,396,338 6,238,663 9,635,000
Off Site Work
New Construction Contracts 182,595,000 335,405,000 518,000,000
Modernization Contracts R
Contingencies 528,750 971,250 1,500,000
Architectural/Engineering Fees 9,552,750 17,547,250 27,100,000
Consulting and Other Fees 6,345,000 11,655,000 18,000,000
Movable or Other Equipment (notin
construction contracts) 72,000,000 15,000,000 87,000,000
Bond Issuance Expense (project related) 8,666,541 15,919,391 24,585,932
Net Interest Expense During Construction ;
(project related) 15,844,791 29,104,970 44,949,761
Fair Market Value of l.eased Space or !
Equipment
Other Costs To Be Capitalized 5,992,500 11,007,500 17,000,000
Acquisition of Building or Other Property
{excluding iand)
" TOTAL USES OF FUNDS $304,985,134 $442,965,559 '$747,950,693

SOURCE OF FUNDS CLINICAL NON-CLINICAL TOTAL

Cash and Securities $88,707,634 $77,485,844 $166,193,478
Pledges
Gifts and Bequests 40,027,500 34,972,500 - 75,000,000
Bond Issues (project related) 176,250,000 330,507,215| . 506,757,215
Mortgages B
Leases (fair market value) .
Governmental Appropriations )
Grants
Other Funds and Sources K
TOTAL SOURCES OF FUNDS $304,985,134 $442,965,559| $747,950,693




THE UNIVERSITY OF CHICAGO MEDICAL CENTER

CENTER FOR CARE AND DISCOVERY

PROJECT 07-153

Project Costs and Sources of Funds

USE OF FUNDS TOTAL
Permit Amount Current Estimate

Preplaning Costs
Site Survey and Soil Investigation $170,000 $180,000
Site Preparation 9,070,311 9,635,000
Off Site Work 90,758 0
New Construction Contracts 435,724,888 518,000,000| :
Modernization Contracts 0
Contingencies . 43,572,489 1,500,000
Architectural/Engineering Fees 21,727,756 27,100,000
Consulting and Other Fees 30,269,674 18,000,000
Movable or Other Equipment (not in
construction contracts) 175,216,932 87,000,000
Bond Issuance Expense {project related) 17,411,699 24,585,932
Net Interest Expense During Construction

roject related) 3 45,297,000 44,949,761
Fair Market Value of Leased Space or ’
Equipment
Other Costs To Be Capitalized 18,945,000 17,000,000
Acquisition of Building or Other Property
(excluding land)

TOTAL USES OF FUNDS $797,496,507 $747,950,693

SOURCE OF FUNDS TOTAL
Permit Amount Current Estimate

Cash and Securities $197,496,507 $166,193,478
Pledges
Gifts and Bequests 160,000,000 75,000,000
Bond Issues (project related) 500,000,000 506,757,215 .
Mortgages v
Leases (fair market value) ’
Governmental Appropriations
Grants
Other Funds and Sources
TOTAL SOURCES OF FUNDS $797,496,507 $747,950,693
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